ITQ: Explanation for the difference of figures in the 2015 financial statement before and after audit
On 15/03/2016, Thien Quang Group Joint Stock Company explained the difference of figures in the 2015 financial statement before and after audit as follows:

1. In Balance Sheet

	Target
	Code
	In the self-made statement
	In the reviewed statement
	Difference

	A – Short-term assets
	100
	391,889,642,019
	392,622,144,617
	732,502,598

	I. Cash and cash equivalents
	110
	4,791,016,384
	24,002,049,512
	19,211,033,128

	Cash equivalents
	112
	
	19,211,033,128
	19,211,033,128

	II. Short-term financial investment
	120
	42,711,442,328
	10,000,409,200
	(32,711,033,128)

	Held-to-maturity investments
	123
	42,711,442,328
	10,000,409,200
	(32,711,033,128)

	III. Short-term receivables
	130
	120,818,488,932
	134,318,488,932
	13,500,000,000

	Receivables on short-term loans
	135
	
	13,500,000,000
	13,500,000,000

	V. Other short-term assets
	150
	5,346,929,124
	6,079,431,722
	732,502,598

	Short-term prepaid expenses
	151
	
	732,502,598
	732,502,598

	Deductible value added tax
	152
	4,622,990,232
	5,346,929,124
	723,938,892

	Taxes and payables to the State budget
	153
	723,938,892
	
	(723,938,892)

	B. Long-term assets
	200
	67,300,196,726
	66,567,694,128
	(732,502,598)

	1. Tangible fixed assets
	221
	62,768,593,998
	62,740,433,998
	(28,160,000)

	Accumulated depreciation 
	223
	-20,039,493,845
	-20,067,653,845
	(28,160,000)

	2. Intangible fixed assets
	227
	870,522,400
	898,682,400
	28,160,000

	Accumulated depreciation
	229
	-284,939,400
	-256,779,400
	28,160,000

	V. Other long-term assets
	260
	3,661,080,328
	2,928,577,730
	(732,502,598)

	Long-term prepaid expenses
	261
	3,661,080,328
	2,928,577,730
	(732,502,598)

	EQUITY
	
	
	
	

	A. Liabilities
	300
	200,410,785,975
	200,411,428,744
	642,769

	I. Short-term borrowings
	310
	196,929,535,975
	197,430,178,744
	500,642,769

	Taxes and payables to the State budget
	313
	2,842,981,450
	2,921,361,627
	78,380,177

	Payables to employees
	314
	544,446,506
	1,223,546,506
	679,100,000

	Short-term payable expenses
	315
	679,100,000
	160,083,150
	(519,016,850)

	Other short-term payables 
	319
	391,749,958
	153,929,400
	(237,820,558)

	Short-term financial lease liabilities 
	320
	125,935,671,580
	126,335,671,580
	500,000,000

	II. Long-term borrowings
	330
	3,481,250,000
	2,981,250,000
	(500,000,000)

	Long-term financial lease liabilities
	338
	3,481,250,000
	2,981,250,000
	(500,000,000)

	B. Owner’s Equity
	400
	258,779,052,770
	258,778,410,001
	(642,769)

	1. Owner’s equity 
	410
	258,779,052,770
	258,778,410,001
	(642,769)

	Other funds
	420
	838,741,611
	939,741,611
	101,000,000

	Undistributed after-tax profit
	421
	18,3014,937,548
	18,200,294,779
	(101,642,769)

	Undistributed after-tax profit of the previous term
	421a
	16,674,059,938
	711,997,133
	(15,962,062,805)

	Undistributed after-tax profit of this term
	421b
	1,627,877,610
	17,488,297,646
	15,860,420,036


Reason:

The difference of VND 32,711,033,128 in held-to-maturity investments was because the auditor moved VND 19,211,033,128 (the savings deposit with the term of below 3 months) into Cash equivalents and VND 13,500,000,000 into Short-term loan.

The difference of VND 732,502,598 in short-term and long-term prepaid expenses was because the auditor moved this amount of money from long-term prepaid expenses into short-term prepaid expenses (suitable with Circular 200).

The difference of VND 723,938,892 in Deductible value added tax and Taxes and payables to the State budget was because at the year end, the Company paid value added tax for import goods but had not imported them yet so the accountant of the Company recorded into Item “Taxes and payables to the State budget” whereas the auditor moved into Item “Deductible value added tax”.

The difference of VND 28,160,000 in the accumulated depreciation value was because the auditor moved 01 fully-depreciated asset from Tangible fixed asset into Intangible fixed asset.


The difference of VND 679,100,000 in Items no. 313,314,315 and 319 was because the auditor moved the 13th-month salary from Account no. 338 into Account no. 334.

The difference of VND 500,000,000 in short-term and long-term financial lease liabilities was because the auditor reassessed and moved this amount of money from long-term liabilities into short-term liabilities (the principal repayment duration of this amount of money was below 12 months)

The difference of VND 101,000,000 (= the amount of money contributed to the gratitude repaying fund) in other funds of owner’s equity was because the auditor re-adjusted Account no. 811 and excluded this cost from valid costs when determining taxable income.


The difference of VND 101,000,000 in the undistributed after-tax profit was because in this term, there was cost incurred from the exchange rate difference related to cash flow and excluded from valid costs when determining taxable income by the auditor.
2. In the income statement 

	Target
	Code
	Automatically calculated
	Recorded 
	Difference

	Interest cost
	23
	6,121,029,764
	7,039,792,298
	918,762,534

	Sales cost
	25
	5,892,367,772
	3,393,694,529
	(2,498,673,243)

	Undistributed after-tax profit
	60
	17,589,920,382
	17,488,247,646
	101,672,736

	Basic earnings per share
	70
	1,641
	1,584
	(57)


Reason:
The difference of VND 918,762,534 in Interest cost was due to the error in typing.
The difference in sales cost was because when making financial statement, the accountant recorded figures into Administrative cost.
The difference of VND 101,672,736 in undistributed after-tax profit was because the auditor excluded VND 101,000,000 (cost of contributing to the gratitude repaying fund) and cost of the exchange rate difference when calculating taxable income.
The difference of 57 in Basic earnings per share was due to the error in calculating.

